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CIRCULAR IN RESPONSE TO FIREBIRD OFFER 

                                          

Shareholders and convertible debenture holders (collectively "Sallies 

security holders") are referred to the announcement made by Firebird Global 

Master Fund, Ltd., together with its affiliate, Firebird Global Master Fund 

II, Ltd. collectively, "Firebird") on 4 August 2009 as well as the offer 

document from Firebird, dated 2 September 2009, relating to an 

unconditional mandatory cash offer by Firebird to Sallies security holders 

to acquire their Sallies shares/Sallies convertible debentures for a 

consideration of 18 cents per Sallies share/Sallies convertible debenture 

("the offer").  

                      

Security holders are hereby advised that a circular incorporating the views 

of the Sallies Board and the independent professional expert opinion 

regarding the offer was posted to Sallies security holders on 17 September 

2009. 

               

Johannesburg                                                                     

18 September 2009                                                                

Sponsor: Bridge Capital Advisors (Pty) Limited                                   

Date: 18/09/2009 08:26:02 Produced by the JSE SENS Department.                   

The SENS service is an information dissemination service administered by 

the JSE Limited (`JSE`). The JSE does not, whether expressly, tacitly or             

implicitly, represent, warrant or in any way guarantee the truth, accuracy 

or completeness of the information published on SENS. The JSE, their 

officers, employees and agents accept no liability for (or in respect of) 

any direct, indirect, incidental or consequential loss or damage of any 

kind or nature, howsoever arising, from the use of SENS or the use of, or 

reliance on, information disseminated through SENS. 

 


